energy RECEIVED

FEB 9 8 2012
UBLIC SERVICE
February 21, 2012 ? COMMISSION
Mr. Jeff Cline
Kentucky Public Service Commission
P. O. Box 615
Frankfort, KY 40602
RE: Atmos Energy Corporation Docket No. 2009-00412

Dear Mr. Cline;

Please accept the Company’s apologies for the delayed filing of this report of
action. Due to turnover and transition of key treasury responsibilities, this filing
was overlooked.

Pursuant to the Order of the Kentucky Public Service Commission dated
December 01, 2009 in the above referenced docket, enclosed is the report of
action for Atmos Energy Corporation relating to the issuance of securities
pursuant to the $1,300,000,000 universal shelf registration and the Prospectus
Supplement which details the terms and conditions of the offering.

If you have any questions or need further assistance, please contact me at 972-

855-3725. Thank you for your assistance in this matter.

Sincerely,

Jane A. South
Assistant Treasurer

Atmos Energy Corporation
P.O. Box 650205, Dallas, Texas 75265-0205
P (972)934-9227 atmosenergy.com



COMMONWEALTH OF KENTUCKY
CASE NO: 2009-00412

REPORT OF ACTION
Prepared February 21, 2012

Reference is made to the order entered into on December 1, 2009, which requires the Company
to make a report to the Commission concerning the issuance of securities under the $1,300,000,000
universal shelf registration.

Atmos hereby reports:

1.

Our $350 million 7.375% senior notes were paid on their maturity date on May 15,
2011 using commercial paper borrowings. In effect, we refinanced this debt on a
long-term basis through the issuance of $400 million in Senior Notes due 2041 to the
public at a discount of 99.678% with net proceeds after expenses, to the Company of
$394.4 million. The offering was priced using 30 year Treasuries plus 125 bps for a
coupon of 5.5% for a yield to maturity of 5522%. On September 30, 2010, the
Company entered into three Treasury lock agreements to fix the Treasury yield
component of the interest cost of financing the anticipated issuances of senior notes.
The Treasury locks were settled on June 7, 2011 with the receipt of $20.1 million from
the counterparties due to an increase in the 30-year Treasury lock rates between
inception of the Treasury lock and settlement. The effective interest rate on these
notes is 5.381%, after giving effect to offering costs and the settlement of the $300
million Treasury locks. Substantially all of the net proceeds of approximately $394.4
million were used to repay $350 million of outstanding commercial paper. The
remainder of the net proceeds was used for general corporate purposes.

Atmos elected to announce a $300 million Senior Notes offering on June 7, 2011 as
equities pointed towards the first positive open in five days. Given the positive tone in
the market, we whispered the deal to the market at mid T +100 bps area highlighting
the T +137.5 to T +150 range for investors. The transaction was met with
overwhelming demand, garnering over $2.7 billion of orders. Despite two other
investment grade utility issuers executing an additional $800 million in supply on the
same day, Atmos was able to attract the attention of the highest quality buy-and-hold
investors and was clearly the most sought after trade in the primary market. The
tremendous oversubscription, with anchor orders from four of the top insurance
investors, allowed Atmos to introduce price guidance of T +130 bps area (+/- 5 bps),
well inside of initial price whispers. The size and quality of the orderbook allowed for
Atmos to upsize to $400 million and price at the tight end of guidance: T +125 bps for
a 5.5% coupon (5.522% vyield). The 5.50% 30-yr coupon ranks as the 3rd lowest in
the Atmos portfolio, behind two Atmos 10-yr tranches issued in 2003 and 2004.

A list of fees and expenses related to the debt offering is shown on the attachment
labeled exhibit A.

A listing of investors that participated in the offering is provided in the attachment
labeled “Final Orderbook”.

The Prospectus Supplement is also provided.

Atmos Energy Corporation

;léﬁe A. South
ssistant Treasurer
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